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THE STOCK EXCHANGE, 
NOTICE 

Members of the Stock Exchange are 
to advertise for business pur 
Circulars or Business Comm 
other than their own Principals 

Persons who advertise as Brokers or 
Dealers are not Members of the St 
or in any way under the « 

Members issuing Contract Notes are required to 
use such a form as will provide that the words 
“ Member of the Stock Exchange, i.ondon,”’ shall 
immediately follow the signature. 

A List of Members of the ck Exchange who 
are Stock and Share Brokers may be seen at the 
Bartholomew lane entrance to the Bank of England 
or obtained on application to 

EDWARD SATTERTHWAITE, 
Secretary to the Committee of the Stock Exchange 
Committee Room, The Stock Exchange. Londen 
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| Prudential Assurance 
Company (Limited), 
| HOLBORN BARS LONDON, 


| INVESTED 
FUNDS 


unos’ £90,000,000 


|| Claims Paid, £118,000,000 


REFUGE ASSURANCE COMPANY 


Limited. 
Chief Office: Oxford St., Manchester. 


Premium Income Exceeps £3,500,000. 
Funps Exckep £11,000,000. 


. ( Ar I } 


£20,600,000. 
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|The STANDARD LIFE 
| Assurance Co. Estd. 1825. 


Head Office: EDINBURGH, 3, George St 
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‘Edited by 
| Mrs. RUSSELL BARRINGTON 


| 10 Vols. (Works 9 Vols., Life 1 Vol.). 
| 8vo. £3 15s. net. The ‘Works’ only 
will also be supplied, £3 7s 6d net. 








| . The Life of Walter Bagehot 


Portrait ther Illustrat I 
| Bind 8vo. 12s 6d net l 
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National ewe Bank 


of Boston, Mass. 
First Charter 1837 





Largest Bank in New England 
Total assets over $110,000,000 


NEW ZEALAND 


A Wealthy Country, Splendid Climate, Fertile Soil, Plenty of Water. 


An Ideal country for the farmer, the percentage of grain and lambs being 
phenomenally high 

















New Zealand, a country as large as the United Kingdom, with but a million 
population, has an annual export of raw products exceeding [wenty Million 
Pounds sterling. 


New Zealand is rich in COAL, IRON, TIMBER, GUM, GOLD and SILVER. 
Total yield « em over One Hundred and Twenty Million Pounds. 


Over Ei 1 Million Pounds have been advanced by Government to Farmers 
and Workers a Imy srovements and Buildings at a low rate of Interest. 

The Railways, 3,000 miles, Telegraphs and Telephones, 
owned and operated by the State 


124,000 miles, are 
New Zealand has the 
the World. 


To those desirous of making a home in a new country, New Zealand offers 
solid advantages 


highest wealth-rate and the lowest death-rate in 


Excellent Steamship Services are run direct to New Zealand by the Shaw 
Savill & Albion Company, Limited, New Zealand Shipping Company, L imited, 
and the Federal and Shire Lines. 


Full information is supplied free by 


THE HIGH COMMISSIONER FOR NEW ZEALAND, 


13 Victoria street, Westminster, London, S.W 
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DAILY OUTINGS INTO 
THE aisinereckongl 


At the presse vuntry is garbed in its summer glory. The 
fruit ripe ig O1 ie trees and the corn stands high in the fields 
At 1 seaso he year e countryside so resplendent with 
natu s t 
Commencin M« mnday, August 23rd, additional country motor-bus 
routes as underlined, will be running every day. The full list is:— 
R N 

10OA. Eley t and Castle and Lo ug hton 

0B Ele; it and Castle and Epping Town. 

21. Wood Gi n and Sidcup 

33 Live ‘Pe ol Street and Richmond 

4] She oy h and Farnborough 

&4 Golde Greet wane = Albans. 

85. P utney Br idge Station and Kingston 

107 ( lapham Common and Epsom 

136 Bromley and Westerham Hill 


142 Kil It rn Park Station and Watford 


143 South Harrow Station and Bushey Heath. 
152, Stox aaa ‘ll and Caterham 
1600 Stockwell and Reigate 


There are many more country services in operation on Sundays. 


The London General Omnibus Co., Ltd, 
BY Electric Railway House, 
Broadway, Westminster, S.W. 
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KOVNO 


i 14 I 
| a 1 { \ ( \] \ Zt Ss y] ) 
( d y consider his 
e * ( n | ders | CC d prac tically un 
f On Mond ere French -ra‘d i 
Mc “St Mihte distri fuesdayv 1 oh 
»¢ + \ ed the | ( } ( ountie Ss, 
“to the difficult tmospne conditions th 
ped tne igh it is believes h it one Zep ely 
Ite damagins some houses nd othe: 
lings,” killing 1 vilians d wounding 36 mori 
rly ¢ Thursday morning the White Star line: 
LD hich left Liverpool the prev‘ous day {oO 





h 181 passengers a crew of 243, was 

k by a torpedo, and sank in 10 minutes. The | 
Ss, some 15 1n number, were all got out and loaded 
e the vessel sank d it appears that all but 28, 
iding two American passengers, out of the 424 
s on board have been saved. Two Wilson liners 
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re 


iost, after the salvage of their crews. 
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sransk, while the Bavarians from the W¢ 
d Von Mackensen from the South-West were stead 


neinge against Brest Litovsk. On Thursday \ 
NI: enst etlected a erossing ol the Bug, and cla 
to have pierced the outer detences of Brest Lito, 
On the 1sth Von Hindenburg was reinforced, and 
vombardment of Kovno renewed with the suppor 
( -calibre guns drawn partly from the Gi 
l s fort sses \fter what Berlin des ) 
t stubborn resistance,’’ which was cert | 
‘ ¢ ( to the \ to INO ) itself was Ca 
) t with | ts lorts, on the 17t! 
( us qu t ot wa stores, neluding : 
tha 1O guns, s stated to have been ta 
Ix ¢ 4 Om} CO <¢ Ss ot me | SO mpo 
( ) 0 m tar centre ~ B 
Lithuaniat 1 Jews. \ “orrespondent who kn 
le 4 ntrv well, and regards the German estimate 


re rmanswowi! 


' 1 1 her hand, it e« 

d the railw i ) \ Ina and Petrograd: ind 

ecn ndent t] lec that. Kovno oct pied, IR aA ¢ 
nd. Moreover, its seizure enables Von Hindenbi 
verv seriously, the communications of 


CONSCRIPTION AND ARGUMENT. 


imp ibility of effecting tl 
) ntarv means. But neither the need nor the im- 
possibility can be proved A second and minor argu- 
nent that compulsion is “ fairer ’’ than volunteering 
ery well treated by Mr J. A. Farrer in our correspond 
nee columns. His comparison of a man to a horse 


I 
conscript country reminds us of a book describing the 


conduct of the Germans in France during the war of 
1870, from which the following extract on the Prussiar 
military system is apposite :—‘‘ The Prussians do not 


make each province, each district contribute to th 
army its quota of horses as well as of men. The 
horses (like the men of the guard) are drawn from the 
whole country; but classification of some sort being 


‘sS 


necessary, they are classified by age in such a manner 


that in every squadron the age of each horse is indi- 
ated by the initial of its name. Thus, Paris, Priam, 
Perdita are (1872) names of six-year-olds ; Romulus, 
- while the rare 
initial O (Quelle, Quaker, Quirinus)* is reserved for 


Reinette, Robinson of seven-vear-olds 


horses of one-vear volunteers, of whom there are 
seldom more than half-a-dozen in the same squadron. 
It has been suggested that in a thoroughly disciplined 


|country this svstem might be extended to the human 


tne mM 
irse, in the East, and they are serious. 

last week it looked as though thx 
o* nd the stubborn resistance 

enable him to withdraw his armies intact ; but on | 
v Berlin claimed to have driven 


inhabitants of both sexes. Thus, a man’s Christian 


* Names of horses in the gth Prussian Hussars (1872) 
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« would at once point him out for service in this ] and satisfactory conclusion. his in itself should be a 
that year’s contingent; and (as a minor advantage sufficient reason for refusing to create chaos and con- 
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AUSTRALIAN PUBLIC FINANCES. 
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PUBLIC INCOME AND EXPENDITURE. BANKING DEPARTMENT 
REVENUE AND OTHER RECEIPTS £ £ 
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BANKERS’ CLEARING RETURNS 


The following figures from the official returns show the amount 
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£ £ 
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Ela oe aL aa : Bala a 2 
vy t Ox ( 9 vy Vv Kx 
’ . ** ‘ 9X j 2 vr AR 
LIVERFPOOL-— a ‘ x 
1 9 9 ‘ ‘ y 
W * 
i LV UAL cece 
NETHERLANDS BANK 
BIRMINGHAM— 
. at 
y Last \ 
yy nN j £ é 
i anda € 4 i , OO 
NEWOASTLE-ON-TYNE 
} at y 100 + 
vy 1 
ia » 
; ; BANK OF NORWAY. 
BRISTO 
l lyi4 v\ Last Year 
\ i AS 8 x 2 2 & 2 
+ 18 ; 3.000 " 100 x 
0 4 A 4 ar 
; 1 i 00 00 =] 0 + 900 
LEICESTE! F ‘ é; 
. 1 x) f WX OO + l ) 
van. 4 i . 3 Q Di sa 1 ] 00 2,000 00 31,000 2 ) 
vv ¢ ndi ; \ Ss 
_— Ave $44 Not ! at M 100 359,900 00 ) 
! ai tO da os a I at l Ut | KX WO + + 
HOTTINGHAMN-— 
Jan. ltoA } . eee SWISS NATIONAL BANK. 
} 2 a 42;V ¥ 4¢ ed ivi LOO “ 
Week ending A «a... 129 QO 27.500 l 0 \ \ \ i er 
U ) 412. 80 19-67 i4, ; 483 : 
Mintad ths dad 1915 igis, 1914, Week Last Year 
iolal tO Gate, 1] 1} 19 : ; : 
seeseee Ld 00 12.4 00 930 / 46 ASSETS. £ £ z & & 
20,500 - Coin and bullion—Gold S.610,.X 3,605,000 2 100 + 100 + 1,358,008 
- Silver 2,551,000 2,246,000 271,000 45,000 + 2,060 & 
a Dar ns-Xassensch ,J00 775,000 3,000 + 795,06 
FOREIGN BANK RETURNS. Discounts and advances 017,000 6,858,000 12,034,000 839,000 — 617,000 
The principal it sin the lact . 1 LiABILITIES, 
the | Se pe tems in the last weekly accounts received from | Notes in circulation 15,755,000 15,981,000 17.432.000 246,000 1,697, 00 
1e lead oe Contine al - —_ 2pD0s8its 4 45/ 0 4 529 74 D 
t aC ng Continental and the New York Associated Banks are Deposit 121,000 4,450,000 3,381,00C ,000 + 00 
| compared below with the prev a a ' a 
{| I ; Del t t le previous statement and with the corres- l Mont ; t iss 1 4] Loan Bank (D bh anaing 
| ponding statement of last year :— uted J vs total iss £ 1,993,132 vhich £738,528 wa it 








Bec) 



































“1 ¢ ~ > mn . VN Y “HY ‘ 
| August 21, 1915. THE ECONOMIST. 301 i 
1 | _ ry 
| } 
| 
NEW YORK ASSOCIATED BANKS. AUSTRO-HUNGARIAN BANK. 
Aug.14, Au :. 7, Aug Last July 23, July 15, July 23, Last 
1] 1915 1915, 1914 Week. Last Year 1914 1914, 1913 Week. Last Year, 
| ASSETS, £ £ £ £ ASSETS, £ £ £ £ £ 
| * Reserve, own vaults 91,884,900 88900006 61986000 | * 2,354,000 | Coin and bullion—Gold.. 51,578,000 51,966,000 50,579,000 388,000 + 999,000 | | 
Do. Fed. Res. Bank.. 26,144,000 26316000 - 45, 900 | 02 000 > +47,234,000 — Silver. 12140,000 12,065,000 10,793,000 74,000 + 1,347,000 
Do. other dep'tories 5,852,000 6,968,000! “"" “ (| —1,116,000 } Discounts, advances, &c. 39,765,000 40,143,000 42,025.00 378,000 2,260,000 | | 
ans and discounts. . 520,588,000 519,016,000 424,400,000 + 1,542,000 +96,188,000 LIABILITIES ] 
LIABILITIES, Circulation 88,740 90,517,000 0 7,00C 2.620.0C 
reulation.........--- 7,492,000 17,496,000 14,804,000 — 4,000 7,312,000 
Net deposits (inc. U.S. 
Govern. deposits).. 901,686,000 539,452 382,530 900 37,766, + 119156000 
n. dep 4 1,63 x + 3 on iy 000 900 OF ITALY. 
ERVE (aggregate). . 123.880,000 122,212,000 76.546,000 + 1,668,000 + 47,334,000 
egal reserve ‘se 88.76'.000 88,372,000 85,144,000 392,000 + 2,670,000 May Last Last 
Excess reserve.... . 355, 16,000 535,840,000 19,598,000 + 1,276,000 +44,714,000 19] Week Year, 
A £ £ z 
P to November 21, 1914, the Reserve was divided into “* Sp ar r 601,00 189,000 + 6,451,000 
“enders.’ D SEG DEMBs cc ccecoces 5 15,00 1,000 + 18239000 
ns 3,505,000 100 444.0 
iva 7 2,426,000 100 + Ox 
NATIONAL BANK OF BELGIUM. 8 8,327,000 00 7,000 
Aug. 6, July 30, Aug. 7, Last i l 102,000 114.189,000 Kx g 100 + 10 || 
ASSETS 1914, 1914. 1913 Week. Last Year | 681.000 29,663.00 ‘000 , | 
gold and silver) and £ £ £ £ £ 
Do ..ceeeeeeeessss 15,980,000 12,708,000 12,224,000 +3,272,000 + 3,756,000 
ther securities 41,380,000 335,483,000 27,855,000 +7,897,000 + 13,545,000 . . 
LtaBILITIES : z NATIONAL BANK OF DENMARK 
in circulation 51,800,000 44,766,000 39,460,000 +7,034,000 + 12,340,000 
nt ansouiie:.. 6.265,000 4,969,000 4,666,000 + 1,294,000 + 1,597,000 191 ‘hi _e 1914 bins ast Yea 
ASSETS, £ £ z 2 £ 
ur ion ; 146,00 ’ 4 Kx 4+ OM 44.000 
BANK OF SPAIN. ene re cane 1 on “oe 3 00 
An 14 ‘ 7 Last Debt tbroad RS OOK Or ¥ OX 
lgi 1915 1314 Week Last Year. é l on 1,313 100) + r 
ASSETS, £ z £ z 2 ' 8 s 
E sewnccosee iedeeacs 8.286,000 28 158,00 14,300 128,000 + 2 OK Ci \ 1 £4,055, 0N K +4 ‘ 
ver . Sassvoce 00 29,995,000 27,4 100 8 x 8.000 Deposit and 
ans and discount . 000 30,774,000 35,191,00 218,000 000 a ‘ y Vy 
anish 4% stock. 13,777,000 15,777,000 13,777,000 ° 
a ry D1lLis eh In e a 4 a I 
WE, Ginkccandesas 100,000 6,000,000 6,000,001 ti \ ‘ ) 1 
LIABILITIES Sead wna DD ‘ 
ee 839,000 80, JOU JOC WO + 00 = ae ‘ . 
posit and irren id ; , . ’ 
8 nts 4000 = 26,405,00 x x OC I 1 at 4s] : 
7 = > 
RAILWAY TRAFFIC RETURNS 
AMERICAN RAILWAYS MONTHLY STATEMENTS OTHER MONTHLY STATEMENTS 
Na i I ) 
; N \ " 
‘ ¢ § 
{ : ; : 
sDbama GL.t 1 ‘ . 
’ & BR. Fe ‘ 
I 
& L } k & 2 4 4 4 
é £ 
&N.¥ INDIAN, COLONIAL, AN FOREIGN RAILWAYS W Al 
l & REI Elf Q 
‘ x ‘ 
K 
I . M 4 
Mw — ~ a é 
i a 5 
M 
sow i K “i 
N.Y \ & -_ . 
N.Y ‘ & W \ ‘a 7 
+ 
Norfolk and W ‘ 
N i A 
Penney ae } \ 
has P “ 
Wer f | : 
P 0. 0., &8t1 \ x 
Phila. & Reading Rly." { 
Phila. & RK. Coal & [ror a : k , a 
St L. & San Frar { tt ; at. 
’ Seaboard Air Line . : M . 
(il mnt M { ‘ 
A Southern f mnts a6 N 
, \ ' . \ A I 2 - 
Southern Pacifi we i . Y aa ’ | 83 
00 ee . ‘ 5 
Union Pacific ; . : Sa ¢ 
= s4 i 
Or Urehesh® f lmnth M + t [alta 
00 Wabash 111 mnth 9 ai t [ i lavana 
West Pacific® { tl t r \\ { Havana Week 
’ r Zatra and H i 
*Net earnings before deducting taxes 
SE, _ = > Sannnonaoannanneuenentnemanaaes ae - a 
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indertone of the market had undergone some improvement 
‘ n CY } } 
CURRENT RATES. ind that the drv rot which seemed to have set in for sor 
The ibjoined table shows the rat 1 fro: day to | me past has been tayed fol the present. So small ha 
j luring t wer terings become on yesterday’s quotation 2>d—that tl 







e for the broadening inquiry, and a ra 





Months 


wo 






INDIA COUNCIL BILLS. 


t , "3S The India Council on Wednesday offered for tender 
. P Rs.1,000,000 in remittances on India, and applications 
4h 58 3 amounted to k . at 1 d. The following statement 
gives the result of the sales from the beginning ot the current 
e paia | financial year : 





. 
“ 





















April 1, 1914,to M h 31, 19) -» 112,853,591 .... 7,526,349 


FOREIGN RATES OF EXCHANGE ON LONDON. April 1, 1915, t | 44... | 1,844 


Allotments since la 


amount to be offered next week will be Kk 













TREASURY BILLS. 


OP The following table shows the amount of Treasury 










Date of 


Allotment Maturity, 





FOREIGN RATES. oe eae eo 












£ 
: t 16 .... 7,500,000 12 months 3 3 | Sept. 19,1915 
cl 23 .... 10,000,000 6 month 112 3 | Aug. 27,1915 
Opes 23 .... 10,000,000 12 months 217 1 | Feb. 27,1916 
nn Mark 3 . 15,000.006 6 mont} 21311 | Oct. 6,191 
€ . 15,000,009 6 months os @ 3 Oct. 10, 1915 
14 13 15,000,000 6 mont! 314 4 t. 17, 1915 







72,500,000 


EXCHANGES. 
GOLD MOVEMENTS. LONDON COURSE OF EXCHANGE. 












+ y ¢ 


goid to and {rom the Bank since 








x 






' Fore . 350,00 , vanes 394,000 | Holla cea 3M 
t 2 MM oO i 1,800,000 I wa : 
0.060 1 coin .. 1,300,000 | Ita ; 
oe ny cea Ditt _ . 
6 WV In .. 1,650,000 | rishon and ¢ § Mor 





15,000 | p,; ae a 3 28 f 
in .. 200,000 Dit ; Cable 21 ; } 2 
155,000 | Petrograd . 3 Months — ; 

81,000 ee _ wane a8 i4 15-4 
—————— I) 


Dad 95,000 









SILVER. 


Li 










re i a “a — or “met ‘a y has bet | Re errr 2 Gig. | Sighs ...ccccccccess * dis 

aownward, a d wa ( i] with monotonous | 29 4, . 2 Jawe 4 

regularity until to-day. The abse1 precipitance in | 60 daye 20222 © ie ae 

this movement, and the curtailment upplies which | 90 days .......0..2. 2% .» | 90 days .........00 24, 
d t ] licated that the 112 aa a hse 3 
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AUSTRALIA. {anda Halfs down + on lay. | »| I 
. E a | walting r come ] matic r hy iT 9 : 
London on Australia Australia on London. | waiting tor me dramatic an heering W allipoli | 
ying Sellir Buying. Selling. | ° from — Balkans. 
oe Cable ...... 999 Si Cable ...... 1018 | The following are the latest closing pri & SO! of 
98 On Demand.. Par. 995 On Demand.. 1014 the leading stock 
97% eee ‘ 993 30 djs ...... 1003 I r 
97 60 d/s 992 GPGIS ccsaes 1003 Mir ’ . 3 
I i y K 
Are n ) RR ; 4 
GOLD POINTS. Brazilian 5%, 1913 é 
- . . ' . ) I ] 
The fellowing are the standards for gold points of the | Chilian4 1895 
incipal gold exchange Chine sold. 18% ; } } 
i Colomb'n ¢ 18 J 
Ma i Dolla \ AN Costa Rica 4 5 
Ld ‘ ) 1 Egy} 4 “ 
s_ Pa I g67—pP Fr 
’ : ; 9 Q ‘ sreek J 4 4 
+ per 33 | i 27 i a . 
~ é e4 1% 
NOTICES 41% S ; , : 
i Stand i | I f South Afr i LVE ed a wee 4 — 
it Ma antown, neat 1 Wilhia ‘ Cap I ont t 
ce } Tre } t [ ‘ t ¢ terri I | g \ 
I b \ is (it A > { West Afi i I ' 
‘ 4 
‘ y 4 +4 ai © ~ | 
THE STOCK EXCHANGE. British Railways. —1 
nent he sme etre 
T } \Ty ry A > 
mh LiLILUNGs i 11 tocks uoWw tal it on t Ve 
( \ T { il I V 
i lY Ly ta 
re va I I ~ ) ¢ , | \\ 
¢ wW i N il 
\ t} + I i } wit 1 te t ia | 
WW u t d » 3 { v i 
’ third Np 
y t ‘ t ~Y gro { we i 
ia t { | é 
N\ \ p mf , xt 
1 ' 
ri WaAliWa Vv 
I € w attemp = ‘ ( : p 
il t ty portant 
tol W 
‘ ‘ ( 
iT { } \ M 1 9 
atter impr bar 4 ' 
I ted Ciate { , 
ng Mi 1 it Lt} \ ‘ 
4 { ( 4 t f t I 
1 depre wr ue 
( I etot ne marke | ) I I 
} 1 ] r 
4 i 4 
i a! a { { { 
nd i ra ; 
toc] \f : 
ick. in é tt : 
etal: but. aes ta * ‘ , N 1 
he M ast t is a ( t A 
nining market Yesterday markets were | ! £1 
We are « All that t . Americans. —| al 
closed to-da msiderable activit ica 
. “4: ‘ +} entre t | I 
British Government Securities. The new W ne ntre ol attra LI 
Loan was act n Monday, with 1So bargai ind t led, a t | ré S tu 
‘conversion leals in bond So the p ed nr! Al A 
‘- to After Monday, | vever, the t D ‘ cemand, and wa y 
gloomy, and under influence of continued bad war new j | Rea MR. Che re \ 
; . — i. \V, } } 
pecially of the sinking of the“ Royal Edward” with tl ¥ von W ; ; “ge 
f r,000 men, prices fell steadily. New \ Loar t ) | Same inituen ] « toll lay l 
"Se 1 4} } ] ‘ } 1] ler { Mar j 
to | each day,and the total number of ba uns registered | “Sy Cant mae . 
. . Ty \ lay ryr ‘ f 
tended to decrease, the figures for Thursday bein und | }esterday pri W t x ; 
» Old Loan al fell, but slightly. Elsewhere in th: t- | aflected by the \l 
edged market there was really nothing doin perhap The f lowing shows thi et é ) week of 
urprising thing is not that there were more slight falls, but | Some of th principal issues: 
er z: , . Price R r 
that the very serious military situation has not prod la Ss : F'a 
general slump : ) 
Price Late I At 2 
Min im Last I Ba 
Pr I la LD V Ct k i 4 
Consolidated, 2 red. 1923 6 E Chi i ( i 
Guaranteed 23 Irish Land 654 65; 653 Den i at | 
Local Loans 3% Stock siee knee TER ae 78% 78+ 8 _ Do 5% N a : | 
Transvaal Gove nent 3% Stock 88 ee 882 . 882 Eri€é Naliroa 2 
War Loan 34 1925-28 922 24 ‘ 2 as ist Pref . 48 
War Loan 44 %, 1925-45 . 83 _ Great Nor ere : i ; 
Bank Stock.... 230 - 230 ee 230 Illinois ¢ > ’ 
India 34%, redeemable 1931 803 804 802 —- 3 Louiss va A 2 
Do 3%, rede le 1948 ~ oa a & ee ; 
Metropolitan Water Board 3%, B 744i 742 «tw 74 New } d 4 3 
Port of London 4%, B.......+.+++ 89 89h .. 89 - 3 New } . 
| . =a: ‘ ssahe 2 ; ; 1 
Foreign Government Securities.—.\s usual, little ha Nor 114 l 
happened in the Foreign market. Indeed, the changes in ven a $50 3 
> , r au ‘ 
quoted prices have seldom been so small. Brazil New Gonthern | 6a ; 
Funding began well, then sank a little, although the Ri Do N ' ‘ 1] 
exchange improved, and finally rallied to 69 again. Chinese Stniens | 138% 1 ‘ i] 
were firmer on Thursday; Japanese have hardly moved at U.S Cor i 
1 a ' 4 ’ I l 5 4 
all, though Four-and-a-Halfs lost a quarter on Wednesday. —_s oem aisceseaune | ane a 
Russians have kept surprisingly firm, considering the war Colonial and Foreign Railways.— [hi k the || 
| news, and even the reported fall of Kovno only sent the Four- ° Foreign Railway market has been quite cheerful, especially | 
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South African. 


Transvaal 
Gold Mines. 


I 


Deep Levels. 


Miscellaneous. 


West Australian. 


i 


CRUSHING RETURNS. 


} Y except w her 


been practically 
lhe market for 
Anaconda 

iescriptions 


Kyshtim 


ection wa 

7 playe dweakness, 

in sympathy with the { tl t lead d 

have been rathe1 
} 


|; Sbown a tendency 


lan mines 
descriptions hav 


The following ar he ices and variati 


active shares: 
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Potices and Ueports. 


MINING COMPANIES 
GOLD FIELDS RHODESIAN DEVELOPMENT 





le 
A rat ulter ¢ g 
1 
al 
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te 
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i \ 
e 
r 
1 
I 
t 
’ r 
é ¥ i 
é 
ir 
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e 
t eve é 
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tt n t 


TRANSVAAL GOLD PRODUCTION. —1 following returns | 


the month ol ive r a the t ur 
rofit w he stated I nor 
irpose mpa I 
lderst l 1 me est 
t 
i 
May J e . 


£17,871) £17,821, £1 


Aurora West United .. a 14 3812 4 ? 4.16 
Bantjes Consolidated £36.434) £22,519 £22.44] 45 756 304 
lin 0a ote iO a 7 L 2 £) 8 £1,06€ ! 


Brakpan Mines 





. : 82,378) £85,644, £89,923 29,046 | 29 2,181 
City and Suburban.......... £50,916) £50,073} £51,108 21,148 20,414 0 | 
City Deep : ~+*+ £110,916) £112,281/£122,719) 50 | 63,196 
Consolidated Langinaagte .., pesos, £66,852) £68,414 31.422 l L677 | 
Consolidated Main Reef ....| ¢38'999| £39,293! £ 39,85 11,927 | 12,936 2 
Crown Mines eccccccoce £285,752| £273,713) £269,752) 117,674 108,807 | 101,531 
Durban Roodepoort ........ 3, 39 5, 3¢ 174 1,53 2.500 » |] 
Durban R odepoort Deep ae 57 488 £37. 166 £ 37.4 7 6. 6 48 5°38 ) | 
! £37.488 7. 1 8 32 | 
East Rand Praprietary 1.717: 49.33 ( 
PORTA DOOM 6 cccccccscecs 66651 
Geduld ...... ‘ 112 
Geldenhuis Deep .......... 3 
FES eee 3 
5 


Glencairn Main Reef 
Glynn's Lydenburg .. 
Government Areas 
eeRctacuca ‘ 
Knight Central 
Knight's Deep ............ 
Langlaagte Estate 
Luipaards Vlei 
Main Reef West 
May onsolidated 


















i 
DIVIDEND ANNOUNCEMENTS. 
' 
t I Ar I ‘ 
I i ( L n 4 
( : 
. La I ai ” 
t Year 
Banks 
Ban} e i 
Bar Cana é "12 
Tea and Rubber. 
Rubbe ‘ 
Other Companies. 
i Barrett ls ] 
i I ( 
£10,8 l 1 
t W ] lo 
l A 
ha 3d 
| . ( 
( ' | 
iad 4 
I A | 
i - A < 
I i t 
\ nad“B 13 
D ( l 
I D> i ] 
}.L.H 
I ind D 
) Br b 
I Pr 
Ord ] 10 
is D and ] 
I ul D 
nt. D ( 
. nd ¢ 
I H t I i 
Valter i 
Waste H ( 
Vat i Gas ( 
“AS 61 
Do “B 
\ 4 Je pa 3 
8) ! t ( , 
\ Collie ) ] 
W Shee r 
Mac ne 
York Dve ¢ 
Chemical 1 of : 
Mining. 
Alaska Treadwell 7 I = I 
Alaska | ed | p.s 
For of Gwalia e t 6d } 
WORKINGTON IRON AND STEEL COMPANY 
Jun , 191 
LIABILITIES ASSETS 
Amount, Inc. or Dec, Amount. Inc. or Dec, 
£ z £ £ 
Ord ure 1,0 117 Lease 
Pref. s A 1, A | 1 I 
Reser ( } é ‘ 1,740,62 
Cred rs + 167 Inves 2 399 ) 
Profit and lo ] 29 . 519 t 492,129 52 
Debtor 200,53 + 26,318 
Cas 1 1443 + 18.739 
Cas} hand 1,434 201 
Total -...... 2,719,561 203,456 Total a il ),561 + 203,4 
GUEST, KEEN, AND NETTLEFOLDS 
June 30, 191 
LIABILITIES ASSETS 
An nt. I r Dee Amount. I 
2 x 2 z 
Pref. share 1,720,000 Land 1 
Ord. shar . 965.009 é ke. 2,821, 00 
4 ke tock 1,8°0,5% St 708,19 8 
Reserve f 1.. 1,450,000 C00! De 465.900 ) 
I | Inse nd 220,00: 00 I er 2,743,4 + 451 
Sun. cred rs 385,742 762 Ca ind |t 349, 266 535 
Pro and 496,819 + 16,878 
| 
| | Total. .. 7,088,061 .. + 142,640 Total ... 7,088,061 + 142,640 
| BULLOCH, LADE AND CO. 
| July 31, 1915. 
‘ | LIABILITIES ASSETS 
i Amount, Inc. or Dec Amount. Inc. or Dec 
! £ £ Distilleries, plant, z £ 
}| Cum. pref. shares 225,000 .. ‘ te 250.01 9,506 
} }| Ord. shares 225,000 Stock-in-trade .. 420,339 26,770 
|| Debentures 48,900 .. 600 Debtors 77,02 } 606 
{| Loansfromb’nkrs 50,000.. 8.5 Cash and bi 13,077 + 227 
5 Loans 37,454 .. 6,999 
Creditors 4.013 .. + 1,331 
14 Reserve ...... ‘ 150,000 .. 
y Profit and loss ; 20,074 + 6,331 
‘ +e eeeee 4] 
{ 
‘ 








Meyer and ¢ harlton | 
Modderfontein B. .. 1 
Moddertf in Dee} i; 
a ee 
New Klieinfontein .......... i 
New Modderfontein ........ | 
New Primrose ............. ' 
New Rietfontein............ | 
New Unified Main Reef .... 
N ee ere 0 
Nourse Mines ............. 69 £701 0, 5€ 
Princess Estate and Gold . £ 28.934 £27.923 £28.51 54 118 
Randfontein Central........ 5.228 65.556 57,44 089 032 
tobinson £39 763\ £32.54 £80,076 48 45,637 41 ot 
Robinson Deep ............| £75. 215 £76.010, £74,650: 25,4 25,07 25,054 
Roodepoort United M.R....) £29'558| £29.423 £28,687 04 gl | 
OGG GOB: cc ccccecece eo-s++| £85,123 £81,184 £81,196 27,1k 2£ 23,482 
BORG o vcvcccccsccceccsece 2.760 13 2,240 0 fe 110 
A rere £55,138) £51,562! £48,654 ; 5,054 00 | 
Simmer and Jack ...... £74,978 £74,798 £78,8 26,889 28,569 | 3 f 
BOEING 6. oc cecccccccccces £9,720 £11,447 £12,614 3 1131 2.039 
Transvaal G.M. Estates ....| £26,301; £51,026 £31,740 10817 | 15.923} 15,547 
Van RyB......ceeecccesccces| £47,128) £45,071) £43,2 19,09 19,480 | 16,244 | 
Van Ryn Deep....... £77,396) £79,236 £80,206 42,750 44,580 44,507 
Village Deeg ...... £76,515| £77,986 £78.165 26811 28,588 29,184 
Village Main Reef .......... £53,289) £51,567' £53,704 23,991 23,347 | 24,097 
West Rand Consolidated £36,596 £538,297 £39,436 7,58 9,418 9,700 
Witwatersrand (Knight’s) ..| £55025 £33 £54,675 25,08 24,392 | 24,822 
Witwatersrand Deep ...... £62,603, £55,272, £55,330! 22,20 18,321 | 18,352 
WORD o ccadincccocsdcecs £43,410 £42,450 £12,487 14,458 4,02 135,C68 
Worcester .... : ‘ 4 ' ; 
Loss on | 








Period 
Company Ending, 
Banks 
\ M l 
Breweries. 
Gas 
at ° 
Iron, Coal, and Steel 
[ron J 
Oil. 
Shipping. 
Other Companies. 
1 


Misc 


aarnT — rT 


GLO-DUTCH PLANTATIONS OF 





SELLANEOUS COMPANIES. 
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OP COMPANY PROFIT AND LOSS ACCOUNTS. 
Net 
Profit Appropriation Corresponding 
Balance After Amount Period Last Year 
from Pay- Avail- Jividen is 
ee AF Be sce Dividend Carried to 
Last mentor abie for Reserve Jalance 
Account.’ Deben- __Distri- Ordinary Prefce. ema mail Net Divi 
ture — bution. aan re ~ | Profit. | dend 
Interest Rate. Amount Amount. _— 
£ ; x t di + £ 
O& 319,487 371,09 15 141,960 87,50C 84,464, 57,171) 308,491 15 


71 15,828 7s 15,01 26,390 


24,22°| 23,304 47,526! 7 17,600 2,550 3,500 23,876 14,757! 46 
317. 588,06 15 144,750  86,00( ” 357,319! 332,175 15 
1 21.665 23.16 i 17,000 6166) 219 6 
261]; 183.918 2065 4 43,885  60,00C 80,000 22,644) 206.479 = 
43.0 _ 28610 14,439! 52331 .. 
092 s 29,279 68,796 .. 
14.8 32,56 7,376 1 13,640' .. 19,788 13,948 25,202 10 
5 082) ’ 13,938 2 1.750 24,501! 99,06 10 
R 0.797 1 000k 57.786, 163.4881 

. la yea 
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{ ‘J ¢ 
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' . a as — © r. ‘ ne x S t 1 te ex h 
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¢ f ( ( Xx I t 
|| ret . I 
Total 5s 6d to 37 \ landec Oregon brew o, 47 
July, July, Total for Seven Months. Increase. | ex shit Maize ruled easier while in slow request La. Plat 
1914 1915 1914 1915 1915 landed. 22s 6d to 22 1: ditto. to we 1s 6d: w flat 
£ £ £ £ £ \fy ‘ way 1 Oat iv for |] bh. but f 
Ste a aed inate dinate aia aaa 7 but 
50,562 57,785 377,847 418,077 40,230 : iin ca Enel a 
( é “nglish white "7 
WORKINGTON IRON AND STEEL rt ul report of the Ss ¢ lia B é p, to arrive, 26s 2d: landed, 2 1 |} 
| ‘A ' nortrt a ann Staal Y nx ’ } rr . 
| Workington Iron and Steel Compan: ed, shows profits, \ to « 1 white clipped American, No. 2, |} 
{1 - amount brought forward, (22,611 for disposal, as it 
. ii¢ 
| £2 ed as fe Divider erence shares, 7 
rdina ires at 4 per cen 34; depreciation, | 
a re rve j 00: balar forward {22,644 Trading The wing é ted f{ I the t g | heat lette 1} 
2 1 js 1 . if 
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\ 
| 
R 
I f } ELS 1 to ] 
Fort 
T d i Ag 
No.2 N. Manitoba, September-October, per 
480 lbs, a5, ; as aha are 7/44..47 
No. 2 hard winter, August-Septembs per 
et ee SORE, o cctedeuedticavsaueamuean 48 46 
C.W. Karachi, July-August, per 100 Ibs, ex 
GURY ceccscendcccsccsacedeesicesete 11/23 
Com I POSITION A PRICES. 
This Fortnight 
Week. Ago. 
Quarters. Quarters 
Theoretical U.K. stocks of foreign wheat 
and flour in first hands............. 2,057,000 1 854,000 
Farmers’ (theoretical) stocks in U.K. 150,000 205,000 
On passage, U.K. direct «so... . 2. cee eees 1,277,000 1.210,000 
pe Continent direct .......cccces: 598 000 908 000 
e for orders U.K. or Cont, ...... 762.000 &85 000 
Bushels Bushels 
Bradstreet’s “ visible" in U 8.A ; 11,212,000 },367,0°0 
Do do in Canada.... 3,125,000 3,542,000 
8 d 8 d 
Gazette average price of British wheat 55 2 55 3 
Chicago, Sept., per 480 Ibs .....-.e cess eee ees 35 3 55 «53 
Winnipeg, Oct. - “anes ar) 35 1s 


The following table estimates the home consumption of wheat 
during the harvest year 1914-15, contrasted with 1913-14, 1912-13, | 


and 1g11-12:— 
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912-1913. 1911-1912. 











cwts. cwts. cwts. cwts | 
Imports—Wheat (49 weeks t 7) 89,731,600 91,893,900 106,371,7CO 97,238,1C0 
Flour “~ ee 11,169,790 10,71%,600 10,775,20C 93 100 || 
( x l, 102,612,500 117,146,900 } j 
Add week ending Aug. 14—Wheat 1,888,000 2.426.700 2,51),500 i] 
Flour.... 180,669 1500 217,800 1] 
Total imports 50 week 2 05 790 1 76,200 1} ; 
Less exports—Wheat.............. 8,506 380 611,008 || 
WO iikctiscanicea: 214,600 204,700} 136,700 |} 
' if 
Net imports .......... 06,600 104,607,600 119,106,200 109,065,200 | | 
Add to this the estimated sales 
| home-grown wheat ............e.- 9,005. 30,098,790 77,209) 33,255,100 
| I weeks’ home supplies aa 132,396,600 134,706,300 144,883,400 142,320,300 
| i 
| Average price English wheat per 8 4 i i s dad jj 
QO so cnc cttcccntcsccacaacees 40 3 5 v5 i} 
a Br Gs sb cadinccnecusasedecace . 7 10 1} 
‘ t bushels. busheis. | bushels 1] 
‘Visible supply” in U.S. centres, bush 7,574.00 6 6,0 3,340,606 1} 
| = inecwts.. 4, 00 24,519,300, 10,360,700 |) 
i 
| 
COMPARATIVE AVERAGES OF GRAIN. 
| }" . : | 
| The foliowing is a statement showing the Quantities sold and 
1 ¢ > ¢ > . ' . } . 
| the Average Price of British Corn (Imperial Measure) in the six 
| weeks ended Au +, 1915, and for the corresponding week 
n each of the years from 19:4 to Ig11 :— 
| } 
| | 
! QUANTITIES SOLD, AVERAGE PRICES, 
| Wheat. Barley Jats Barley. Oats 
} | 
| 
| 19] ars bsb irs bsh irs bsh 4 t | 
} A 15,919 3 2.790 1 8,074 i 
} 12,3 J é l, ac ) 9 74 ) i JA j 
} J 12 2¢ . 14 +538 4 31 1 | 
| 2 12,785 4 ,110 4,661 5 0 3 l | 
] 7,694 3 025 2,970 2 i 55 8 f 
| 10 7,321 1 2,567 5 4,050 4 0 1 4 7 l 
- 3,449 3 1 ] 10 29 4 1 j] 
S RGBS cccece 11,304 1,10€ 3, 34 ) 7 iI 
a eee 5,665 304 4.937 38 3 ae 
| | 5,398 4 8,032 0 16,2 0 31 27 5 7 10 | 


Year 
Ago 





Quarters 


,841.000 
669,000 
1,569,000 
1,380,000 
687,000 
Bushels 
40,388.000 


13,337,000 
s @ 
49 (3 
3l 44 


344 3 
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HIDE, LEATHER, AND ALLIED TRADES 
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< tea ] 
iach si THE COTTON TRADE. 
—— 
LIVERPOOL, August 
fe 1 tton market has been fairly active, and quotations g 
‘ t ng Est ite t le 7 ¢ 
\ red + ‘ al ba America ae | 
t ed P 14 les West Indian, & ¢ 
. . \ 1.1 I [ Of t ae yal re f 
- - cae ‘ 1 nd 410,8 the t 1¢ Imy ¢ | 
t é heap three I S les g Pye ae ; Ame I » b 
f braz 1,72 Liles Peruvia 72 W I 
of Middles ling, and of <7 les A 5,805 bales East India rhe || 
latest xe 4 inuf g ; and } ~ se 7 3 J i} 
the préssure for delivery of material becomes , Which 55,514 bales are American The actual i} 
ed every day, and, though no details are forth- ! exported 7,021 bal of which ¢ 6 bales are Amer i | 
ies saa a re att adia —— iia aie * cesdliaeieliteas hire 
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F I.) Comparative Statement of the Cotton Trade 
\ t . Pr 
I 
t 
Raw ¢ 
4 
Il.) Compared with Previous Years. 
I IA 4 
j i d d i i 1 
mll3 14 1 4 
OrdGOLM MIdGMMF G LMGMG LMGM I t 
451 4°97 3 5°73 62 f Q 1 
Mid MF Fr. G F Gd. Pne MF Fr. Gd. MF 1 Gd 
} 91 633 £9 
= oan a ; 7 THE WOOL TRADE. 
<6 —_ -_ 
i 28 
kigyptiar 
t ‘ ia 6 
i i Isian i2 1 l4 l4a 
R Lt \ ¥ 5 
NI | } - t KG 8 
Sea Island 8 s s + 7 
i Fast, & sO 7: 6°40 680 Tbs 
East Indiar iFr ror Gd FG FneS'tn rer Gd. Fne rer Gd. Fn 
Mac. G'ndS f 5°30 5°4 6°25 63 
I ach So i 4 HJ 
( j ! } t 
( i 14 } } } 4°40 4 + 4 
i Khan l ] 27 4°42 49 
( ( pta 4:5 7 P 
ind B 3 383 18 5 4°28 
’ i | + ” iC { 
y i 2 ) ta Off 
a We } ; 
1, Red Fr 7 2 
( | } f 
[he imports for the week ended amounted t 
les, and the quantity of American cotton reported at sea for 
eat Britain (including cable advices to date) ji 1,000 bales, 
ainst 5,000 bales at the corresponding period last year. 
Imports, Exports Consumption, &c. a 
Au : 
/ Inc, or I \ 
1915. 1914, Dec t} 
Bales. Bales. Bales, 
rts Week ending Aug. 1 16,621 owes 
: From Aug. ], 1915 1,483 7,918 .... — 66,4 
rts Week ending Aug. 13 13,52 
From Aug. 1, 19i5 16,434 wAS tf 
- ption Week ending Aug | 68,670 
» From Aug. 1, 1915 128,859 40.517 + 3,3 
Me Sbndeueusencsasbinseedatencs 1,548,300 5,400 - 59,90 M 
MANCHESTER, Au 
| tr! I a 1 | 
’ 1} 
+ + \yr 
g le I \I aa 
’ ! 
f ( it | 
‘ f { of , | 
€ té 1 Ip} x ] to 1] 
1} 
I with Egypt ‘ W - 1] 
I S nd é the « M < a 
es | 
é é g Of e Lan Total rungs, £20,409,644 i | 
) ) \ 5 Am i 
ALL CLASSES OF ROYAL ] 
have be ‘ : : INSURANCE EFFECTED. ee 
s we b 1, demand t a INSURANCE 
; , HEAO OFFICES— Company 
} j + r ‘ + 
] { s ‘ y I IX el € 1, NORTH JOHN ST., LIVERPOOL. . 
ld ' ( ( B 24-28, LOMBARD 8T., LONDON p ory asi 
flat and unremunerative ; - ms 7 —_—____——’ # 
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FOREIGN AND COLONIAL PRODUCE MARKETS. 


Por Reports of To-Day’s Business and Public Sales see “‘ Postscript 


Mincing Lane, Friday, August 


SUGAR.—1 rket manifested a steady tone during the 
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\1 
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i 
; } ’ ‘ rine T no ry ¥ V- - ' 
ell rie ira igarinto 1.ondon sil e January 1 


with stock at latter date 
19] 1913. 1314. 1915 
Tons Tons. Tons. Tons 
mported .......... 160,980 .. 202,710 .. 179,730 .. 99,280 
Ese de sede ae 158,050 .. 180,860 .. 171,780 .. 110,640 
Btotkcccscccccscve GIGS cs GEde a+ Gee .«. ween 
Stock, U.K......... 96,880 .. 129,180 .. 835,880 .. 72,54 
RUM.— Market fi lam sin te ecteiail 
GLUCOSE tea An i 


COFFEE Moderat it publ le ruled stea 


with stock at latter cat 
1912 1913. 1914 1915 
Tons Tons Tons. Ton 
PSMNOIROE dice cvcincas 25,570 .. 28,900 .. 39.030 .. 47,030 
Delivered (home use) 10,560 .. 9,510 .. 10,040 .. 12,960 
os eee eee 10,0490 .. 12000 .. 18,300 .. 18,020 
BUOON ci wsnaseecdeve 13,420 .. 15,590 .. 21,180 .. 29,080 
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yy i il I i € i stear pri 
! od me hanged ha at 1 lito! 
id to Is 44¢ re | e, ( 
fine, 1 ] ce range peko mmon 
td t fine to finest, Is to! and | e 
| Kd to Is I ( yn auct sa 1 l to 34,0 1 
es All g fine qualities attracted g 1 support at 
rates, but common and inferior, also low medium descript 
e ag td te lb lower, with quality as of late ratt 
nat Pekoe sold, 1ofd to 1s o4fd; broken ditto, rogd 
} ve : 1+ . rida —! ] <a 
orange pekoe, ro}dto 1s 144; broken orange pekoe, 104 
| to 1s 17d; and pekoe souchong, tod to t1d per lb. Java offerit 
of 12,000 packages experienced a moderate demand at general 


easier prices Pekoe sold, rod to 11d; broken ditto, 104d to 11 


orange pekoe, rofd to 1s ofd; broken orange pekoe, 1o}d to I 
s! and pekoe souchong, Iod to ro$d per lb 


mr " — —_—- ——_ 
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THE BANK OF ADELAIDE. 


(Incorporated by Act of Parliament, 1865.) 
Authorised Capital, £1,000,000 
Subscribed Capital, £625,000 


Banks, &c.— Continued. 
BANK OF = SOUTH WALES 





Established 1517. ee errr £500,000 
Lonpon OFFIC} 29 Thread edle — E C. | eer rr ee 510,000 
Paid p Capita 900,000 a 
Re i I ‘ er ere re 2550/00 } 
Reserve Liability of Proprietors.......... 5,500,000 ; ‘ £1 010,000 
sai | eee eee 125,000 
i £9,550,000 Reserve Liability of Shareholders 625,000 
The London Office issues Drafts on Demand on ae 
ts Head ‘Office and Branches in Australia, New £1, 760,000 
aland, ‘Tasmania, Fiji and Papua, and on its Cor- ——— 
respondents in Tasmania. Makes Mail and Cable LONDON OFFICE—1]1 LEADENHALL BT., E.C 


Negotiates and ( Bills of Ex- 
osits for fixed Periods on terms 
be known n application; and conducts 
yn of Australasian banking business, 
DAVID GEORGE, Manager, 


ollects 


Bills on Australasia parchased or collected. 
Drafts issued and Remittances cabled. 
Deposits received for fixed periods at rates to 
be ascertained on application. 
PERCY ARNOLD, 


ves de 
t 





Manager, 


EQUITABLE 


LIFE ASSURANCE SOCIETY. 
(FOUNDED 1762.) 
The Society has no Shareholders and PAYS 
NO COMMISSION, and consequently secures 
the maximum benefit to its Policy - holders. 
MANSION HOUSE STREET, LONDON, E.C. 


Opposite the Mansion House. 
V. PALIN ELDERTON, Actuary and Manager. 


= a 
am ES 














| 
i) 
| 
| 


| moneys and securities entrusted to its care, 


| 
| 
| 
| 


| 
| 
| 
| 
| 


August 21, 1915. | 
Banks, Sie Cette 


THE 


YOKOHAMA SPECIE BANK, 
LIMITED. 


REGISTERED IN 

ESTABLISHED 1880, 
Subscribed Capital -» Yen 48,000,000 
Paid up Capital.. 30,000,000 


JAPAN.) 


Reserve Fund .. ee »» 19,600,000 
Head Office YOKOHAMA, 
Branches and A cies a 
Antume-Hsien Hong-Kong Pel 
mb Kobe } un 
a tta Liao-Yar Port A 
ang-chun I Angeles San Fran ) 
” Dalny Lyons Shangha 
ngtie Mukden) Nagasaki Ti ing 
ankow Newchwang Tientsin 
bin New York Tokyo 
\ Osaka Tsingtau 
f ank buys and receives for ¢ f n Bills 
Exchange sues drafts and Telegraphic Trans 
and Letters of Credit above places and 
ewhere, and transects General Banking Business 
Deposits received for fixed periods at rates to be 
ained on ap] ion. 
London Office: 7 Bishopsgate, 2..C 
K. ATSUMI, Manager, 


THE EASTERN BANK, 
LIMITED. 


Head Office: 
4 CROSBY SQUARE, LONDON, E.C. 
B wnches: 
BOMBAY, CALCUTTA, and BAGDAD. 
Authorised Capital .. . £1,500,000 


Called Up £600,000 
Reserve Fund £55,000 
Reserve Liability of Shareholders £200,000 


BOARD OF DIRECTORS. 
ght Hon, Lord Balfour of Burleigh, 
Chairmar 
ir Jacob FE , Bart. Emile 
C. G. Bouillat, Esq. J. 
. Bromley-Martin, Esq. J. 


he Ri K.T, 


. Sassoor Francqui, Esq 
Haskell, Esq. 
Lele h Wood, Esq., 

C.M.G 

scription of Banking 
with India on 
napplication. Deposits 


very de 
business in ¢ 


ascertained « 


he Bank transacts ¢ 
nd Agency 
rms to be 


nnection 


are received for 1,2, or 3 years at 44 per cent. per 
annum, and on current accounts interest is allowed 
at 2 per cent, per annum on the minimum m ynthly 


balances. 


Fr. H SUTTON, Manager 
Ernesto TORNQUIST 
& CO. LDA. 
BUENOS AIRES. 
Established 
Oldest Business Establishment in 
the River Plate 


CAPITAL FULLY PAID UP AND RESERVES, 
£2,325,036. 


GENERAL FINANCIAL, BANKING 
AND COMMERCIAL BUSINESS 


GIRARD TRUST COMPANY 


Philadelphia, Pennsylvania. 
CHARTERED 1536. 





Acts as Executor, Guardian, Trustee, and 
in all fiduciary capacities by appointment of 
the Courts and individuals. 


As Agent the Company conserves and handles 


collecting and remitting income therefrom. 


' : 
Correspondence with British owners is invited 


looking to the management of such funds, 





which are free from taxes or income duties 


in the United States. 


Capital and Surplus, $10.000,000. | 











THE ECONOMIST. 
"BANK OF MONTREAL. 


Established in 1817. 

Capital Paid up, $16,000,000. Reserve Fund, 
$16,000,000. Undivided Profits, $1,252,864. 
Board of Directors, 

H.V. Meredith, Esq., President; R. B. Angus, Esq.; 
E. B. Greenshields, Esq.; Sir William Macdonald; 
Hon. Robert Mackay ; Thomas ighnessy, 
K.C.V.0.: C. R. Hosmer, Esq.; A. Baumgarten, 
Esq., C. B. Gordon, Esq.; H. R. Drummend, Esq.; 
D. Forbes Angus, Esq ; William McMaster, E sq 
HEAD OFFICE: MONTREAL. 

Genera! Manager 
Sir Frederick Williams-Taylor, LL.D. 
Assistant General Manager: A. D. Braithwaite. 


Sir Shat 


Branches and Agencies throughout Canada and 
Newfoundland; also at New York, Chicago and 
Spokane in the United States, and at Mexico City. 


London Office: 47 Threadneedle st., E.C. 
and 9 Waterloo Place, Pall Mall,sS W 
London Committee 
omas Skinner, Bart. A. 
Manage r, ¢ e ( r ( 
Financial Agents of the Government of 
the Dominion of Canada. 


Sir Th 


Macnider, Esq. 


The Bank undertakes monetary business with 
atl part of Ca la, Newfoundland, and the United 
Sta and Sterling and currency Drafts 





Transfers 


THE ROYAL BANK OF CANADA 


Established 1869 


and ¢ able 


Capital Authorised 25,000,000 
Capital Paid-up =11,560,000 
Reserve Funds 13,000,000 
Aggregate Assets > 180,000,000 


MONTREAL, 
HERBEI He 


LONDON OFFICE: 


2 Bank Buildings, Princes St., E.C. 


t ( w 
t ( rt ul ‘ 
| cI \ Ir 
\ \ LEG AMA \ 
I I Ly OMINIE I 
Git ( MAIC K 
IDA), | 
1 | t H 
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( H } 
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BANCA COMMERCIALE ITALIANA. 
Head Office: MILAN. 
City Office: 1 Old Broad Street, E.C. 
LONDON: West End Agency 12 Waterloo 
Place, Regent Street. 
Paid-up Capital - - - #£6,240,000. 
Reserve- - - - - - £2,378,800. 
Manage I ( s . 
M C1 H ‘ ‘ 


\ (a, 4 a 


Branches in Italy: Alessandria, Ancona, 
Bari, Biella, Bologna, Brescia, Cagliari, Catania, 
Como, Florence, Genoa, Leghorn, Messina, Naples, 
Padua, Palermo, Parma, Perngia, Pisa, Rome, 
Salerno, Sassari, Savona, Sestri Ponente, Syracuse, 
Turin, Venice, Ver and Agencies in 


numerous other towns. 
Correspondents of The Italian Treasury. 


Agents in London for: Banque Francaise et 
Italienne pour |'Amérique du Sud, Buenos 
Aires, Rio de Janeiro, San Paulo, Santos,etc., and 


Societa Commerciale d'Oriente, Milan and 
Tripoli. 
Agents and Correspondents in al! parts of the World. 


RUSSIAN & ENGLISH BANK. 


28, NEVSKY, PETROGRAD. 
Capital authorised and fully paid up, £1,057,000. 
Reserve Fund, £126,000. 








English Members of the Council of the Bank— 
Lord Balfour of Burleigh. K.T., Rt. Honble. Austen 
Cheminaiade, 2 P., Sir Ian H. Amory, Bart 
The Bank transacts eve description Banking 
Business; collects Cheques, Bills, Documentary 
Bills in all parts of the Russian Empire. Undertakes | 
the ager Banks, and the purchase and sale of 
Russian Stocks and Shares 
London { Boultor Bi & Co., 39 Old Broad st., E.C, 

Agents ;{ Lloyds Rank ‘i imite i and Seam he 
Telegraphic Address Britorusse, Petr grad 








HEAD OFFICE - 
The Bank 


Government for the 


incorporated by spe 
purpose of 
Formosa and of financ 


The 


the Government and is authorised t 


LONDON OFFICE - 


prevailing 


Singapore, Batavia, «ec. 





The BANK OF TAIWAN, 


improving the ec 


Bank 


38, 


COMMONWEALTH | 


BANK OF a sserneaue 





GUARANTEED 
a 
BY THE aus rea 
a. 
Branches and Agencies throughout 
Australasia 
tiated and Collected. Draft 
f Cred Issued. Remittances cable 
Current acccunts opened Deposits aeeepted 
fixed periods and BANKING BUSINBSS of ev 
description i with Australia, 
s Bank Department 
Agencies at 2,034 Post Offices t ughout Au 


Qy i f ties for ¢} remittar 
epecia iad lt I I ance 


Bill 


s neg 
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transact 
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stra 


C. A. B. ¢ 


| LUNDON AND BRAZILIAN 


LIMITED, 


BAN 
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sand Letters 
i or mailed. 


for 
ery 


lia. 


pettiers 


London Office: 36-58, NEW BROAD ST., E.C. 
AMPION, Manager. 


K, 
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(Northern J Stock Bank for Commerce and 
ly at 
5 ? 

| } i hed 1872 
|; Ospital paid up and re é nds F'inmarks 
j x 4 
} 
j H FICE 
HELSING FOE NLAND 
Bra s places 
j 
| ansacts al! k banking business, 
} 
Collects bi n all parts of Finland at cheapest 
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THE ANGLO-SOUTH AMERICAN 











BANK, LIMITED. 
’ 
| Authorised Capita 
} i 1 f £ 000 
Unissued ‘ 00,00¢ 
£5,000,000 
Cay suedandy} I 2,250,000 
Reserve Fund 1,400,000 
} Un Liat ty f 
holde 2,250,000 
tal Res] 
Creditor j £5 ,900,000 
Hrap OFFIC! OLD Bi I oI KE .¢ 
Paris Br Har inch: 
19 } ur s Capuc A k platz. 
and 23 Rue de la Paix 
ew York Agen 60 W ree 
Bra esa Corre ¢ ina e principal 
pia 3 5 Ame a 
| Cable Transfers, Drafts, and Letters of Credit 
| issue } irchase and sale f Funds, the 
receipt of Div nc the at ction 
of Bills I ange, ¢ pons and Drawn Bonds 
and other Banking busines indertaken with all 
parts of South America 
( nt A ts opened ar D ts received 
for fixed periods erme wi 4 ascertained 
|} On application 


” 
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TAIPEH, aman TAIWAN). 


cial charter of th Japanese 


e Imperial 


mnomical 


conditions 


ing trade with South China, Manila, 
under the special supervision of 
) issue 1ts own notes 


OLD BROAD STREET, E.C. 
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Banks, &c. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL......81,000,000. 

SURPLUS... 500,000. 
Accounts of Banks, Bankers, and Firms received 
upon favourable terms Collections made and 


remitted for promptly. 

Careful attention given to the Purchase and Sale 
of American securities, Cable Transfers mad 
Lonpon BankERS—The London City and Midland 

Bank (Limited), 


BANK OF NEW ZEALAND. 


Incorporated 29th July, 1861 
Bankers to the New Zealand Government 
London Oftice—1 Queen Victoria street, E.C 


AUTHORISED CAPITAI £5,500, 0 











SUBSCRIBED ( \ 
Four per cent. Gusranteed Stock £ 
‘A Preference Shares t 
N.Z. Government 500 ,000 
“B= J t 
N.Z. Gove ent 250. ) 
Ordinary Share l » 000 
s 8,98 
Reserve Fund and Undivided Profits£? l 0 
——————— 
Ne late and collects Bill f Exchang 
Grants Drafts or ts Office in New Zealand, 
Australia, Fiji a Samoa 


Remittances made by telegraphic transfer. 
ALEXANDER KAY, Manager 


STANDARD BANK 
oF SOUTH AFRIGAw: 


3ANKERS 





Subscribed Capital i £6,194,100 


Paid-up Capital .. wi £1,548,525 
Reserve Fund ... cbs £2,000,000 
Uncalled Capital Sie £4,645,575 


£8,194,100 


BoarRpD oF Dirt RS 
W. R. ARBUTHNOT, Esq. WILLIAM SMART, Es 
Sir D. M. Barspovur, Rt. Hon. I! RD 
K.C.8.1., K.C.M.G. SYDENHAM, G.C.S.I., 
RosBert FE, Dickinson, Esa. G.C.M.G., G.C.L.E. 
JAMES FairBAIRN Funtay, Rt.Hon.LorDWELBy, 
Esqa., C.5.1 P.C.,G.C.B. 


Horacet PEEL, Esq. 


HEAD OFFICE : 
10 Clement bonne, Lombard st., London, E.C 
Hamburg Agency: 27 Alsterdamm. 


< a 


New Yor rk Agency: 55 Wallstreet. 


OVER 220 BRANCHES AND AGENCIES IN 
SOUTH AND EAST AFRICA. 
EVERY DESCRIPTION or BANKING BUSINESS 
transacted with the Cape Province, Natal, Orange 
Free State, Transvaal, Rhodesia, Nyasalar 
East Africa Protectorate, Uganda, Zanzibar 
Portuguese East Africa and the Belgian ¢ gO, 
and with the Bank's Agencies in Hambui New 
York and elsewhere 
CURRENT ACCOUNTS are opened on the usu 
terms. 

DEPOSITS RECEIVED for fixed periods at rates 
which may be ascertained on application 

BILLS NEGOTIAT! D and COLLECTED. 

MAIL & TELEGRAPHIC REMITTANCES made 

LETTERS OF CREDIT and DRAFTS granted on 
the Branches and Agencies of the Bank 

THE BANK issues CIRCULAR LETTERS OF 
CREDIT available in all parts of the world 

COMMERCIAL LETTERS OF CREDIT issued. 

PURCHASE and SALE of Stocks and 
effected. 

DIVIDENDS, ANNUITIES etc., received. 

EXECUTOR and —s USTEE Business undertaken. 
The officers » Bank are bound not to disclose 

the transactions of any of its customers. 


NOEL JENNINGS, London Manager. 


THE NATIONAL BANK OF, 
SOUTH AFRICA, LIMITED. 


t ered in the Pains svaal 

(With which are incorporated the Bank of Africa, 
Ld., and the Nate Bank, Ld 

Bankers to the Government of the Union of South 

Africa in the Transvaal, Natal & Orange Free St 

Bankers to the Imperial Government in 8. Africa. 

London Offices : Circus place, London wall, E.C.: 

117 Cannon street, E.C 


onares 


Regist 








Subscribed and Paid-up Capital .. oe +20 
With power toincrease to .. e 000 
Reserve Fund .. - : we 25,000 


Branches and Agents at all the principal towns 
in South Africa 

Agents at Berlin, Hamburg, Paris, and New York. 

Deposits received, Current Accounts opened, and 
all descriptions of Banking Business connected 
with Seuth Africa and the Belgian Congo transacted 
on terms which may be ascertained on application, 

D. CUNNINGHAM, Manager 





Lonaon: Printed for the Proprietors by G. E. Hart, at St. Clements Press, Lfa. 


| HARRY LAWTON, Manager, Foreign Department. 
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THE NATIONAL BANK OF SCOTLAND, | 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 1] 
ESTABLISHED 1825. | 





| 
Capital Subscribed, £5,000,000. Paid-up, £1,000,000. Uncalled, £4,000,000, | 
RESERVE FUND . . £900,000. ] 


HEAD OF 


J. 8. COCKBURN, General Manager. 





SINBURGH. 
GEORGE B. HART, Secretary 


LONDON OFFICE-837, Nicholas Lane, Lombard street, E.C,. 
J. FERGUSON, Manager. DUGALD SMITH, Assistant Manager 


PaXco. DEL PERU Y!ENGLISH, SCOTTISH, AND || 
one ee ee AUSTRALIAN BANK, LTD. 








Subscribed and Paid-up Capital...£P500,000 Head Office: 38 Lombard street, E.C. 
Sea ee pz Subscribed Capital ........ccccccce £1,078,875 0 0 |} 
PROROPUO TPOIG. icicckciedsccace axdecs £P300,000 | Paid-up Capital............0sssse.. 539,437 10 0 | 
| Further Liability of Proprietors .. 539,437 10 0 || 
BRANCHES IN: oS | eee ee 350,000 0 9 
in ar | Letters of Credit and Drafts on the | 
ce — le aia a | Branches and Agencies of the Bank in Australia 
an ay Oy Cerro _ os 0, i can be obtained at the Head Office, or through 
Trujillo, ’ foe ee i aot | the Agents of tha Bank, in the chief Provincial 
oe ’ a aie | towns throughout the United Kingdom. 
age ; ’ ; a. | i made t 
; Letters of (€ re dit, Drafts, and Cable Trans- | — nade by Telegraphic 
fers issued, Bills negotiated, advanced upon, | Bills Negotiated or forwarded for Collee- 
or sent for collection | tion. 
a = | Banking and Exchange business of every 
I 4 t | description transacted with Australia. 
sondon Agents: E. M. JANION, Manager. 
The Anglo-South American Bank, Ltd., Old 


Broad stree¢ t, L ndon, E.O 





Mion BANK OF C AN ADA. 


- me os Incorporated 1865. Head Office: WINNIPEG, 
. The RUSSIANCOMMERGIAL | ss-en cen oe 95,000,000 


Rest and | ndivide d Profits .. $3,600,000 


and INDUSTRIAL BANK. | sc so... orc 


over 500 Branches in Canada, and | 
Agents in the Principal Cities in America, 


London Committee: J. Le1gH Woop, Esq.,C.M.G., | 
Hon, Sipney PEEL, F. W. AsHE, Esq. 


CAPITAL PAID-UP ba .. £3,703,704 
RESERVE FUND a ee £1,033,410 | 


| 
PETROGRAD, MOSCOW, PARIS, Deposits received for fixed periods at favourable | 


And over 100 Branches in Russia. rates which may be ascertained on application to 
LONDON OFFICES—24/28 LOMBARD ST.. E.C London Offices: 6 PRINCES STREET, E.C, | 
+» EO. | 


26 HAYMARKET, 8.W. 
Telegraphic Transfers and Remittances made to | 


end ete of StocisandSterey,DivgendsCalccter | MONG KONG. & SHANGHAI BANKING | 
Drafts issued on all parts of the ok Reps: Cir- CORPORATION. 
cular Letters of Credit. Commercial Credits « 


ypened, 
Foreign Money exchanged, approved Bills nego- | Capital, all paid - a, a ae -.- $15,000,000 1] 
; s | 
tiated. Bills collected on the most favourable . ; a oe , , 
ri Current Ac nts opened and deposits STERLING RESERVE HELD IN LONDON AT | 
ved on terms which may be ascertained on EXCHANGE OF 2s per § £1,500,000 


vation STERLING, INVESTED IN CONSOLS AND 
cation. . 
OTHER STERLING SECURITIES 


appl 
Ande  daamniaiitiee  ciliiee salen $15,000,000 
NATIONAL BANK OF INDIA, |ser%=ere ..  ..Ssitoits 





#35,000,000 
LIMITED. ; } Reserve Liability of Proprietors peng pee | 
(Bankers to the Government in British East Africa | Cournr or Directors AND HEap OFFic E IN Honea |! 
and Uganda.) Kona. | 
— Lonpon CoMMITTEE. | 
Heap Orrice: 26 BISHOPSGATE, LONDON, E.C, Sir Thomas Jackson, Bart., Chairman, 


BRANCHES: 








; 5 tAN E i Henry Keswick, Esq., M.P. Sir Carl Meyer, Bart, 
Calcutta Cochin (8S. India) Newera Eliya Vm, Gair Rathbone, Esq. J.R. M. Smith, Esq. |} 
Bombay Chittagong Zanzibar Deposits received for fixed periods at rates which |} 
Madras Rangoon Mombasa ) itish | Can be ascertained on application, Interest payable 
K thi Mandal Nairobi Briti ‘ ; 
<arach Mandalay A | Fast June 30th and December Slst. i 
Cawnpore Aden and Nakura | Africa SIR CHARLES ADDIS, )} Managers in 
Lahore _. Aden Point Kisumu H. D.C. JONES,/ London. 
Amritsar Col mbo kK ntebbe ) ; JOHN MACLENNAN, Sub-Manager, 
Delhi Kandy Kampala - Uganda W. M. BLACKIE, Accountant, 
Puticorin —. 000 000 | 9Gracechurch street, London, F.C. 
SUBSCRIBED CAPITAL .........22- ,000,( | 
Dewmunve Clas ve ] ( | 
Paiw-vr Cavitat, ...c0cccsseen #00000 | LONDON BANK OF AUSTRALIA, LTD. 
‘ESSER ND. se eoecoce yA LOU i Ol road street, F 
London Bankers—Bank of England; National | Subscribed C apital - Ke ‘51 216, 747 10 0 | 
Atay Bank < En gland, Limited; National | Paid-up ( api tal . .. 669,587 10 O | 
ank of Scotland, Limited, : Reserve Fund and Undivided Profits 328,317 13 | 
I e a conducts every description of Eastern | Reserve Liat ility of Proprietors 607,160 0 0 | 
aNkKINg OUSINESS. _ : REMITTANCES made by CABLE. 
Deposits received for fixed periods at rates to be Drarrs, LETTERS oF CREDIT, and CircULAR NoTee 
( aa _ al a cation, Interest payable 30th June | issued upon Branches and Agents. 
and JSist ecembDer, 


Bitts on Australasia NEGorTiIATED or sent for 


Current accounts are opened, and, provided they | gollection. 


do not fall below £200, interest is allowed on the Deposits REcEIvVED for periods and at rates which 1| 
_—— 1um monthly balances at the rate of 2 per | may be ascertained on application, and Banking | 

Cent, per annum, | Bus sine ss of every description conducted with | 
| 


(FORT DEARBORN = tute. aNauo-BuvPTTAN | 


THE “ANGLO- EGY PTIAN BANK LTD. 


ee “ee 
CHICAGO. pon 8 


- oa BRANCHES—Ale yzandria, ¢ airo, Beni-Souef, Man- 
Capital & Surplus S3 000 000 sourah, Port Said, Tantah, Zagazig, Khartoum, 
i ible 2 e Malta, Gibraltar, Paris. 
United States Depositary. BANKERS—The Bank of England, the London 
— Joint Stock Bank. 
Domestic and Foreign Banking of every Description The Bank transacts every description of Banking 
Communications invited from Banks and Institu- | business in Egypt, grants Letters of Credit, and 
tions desiring an Agent or Correspondent affords facilities to travellers proceeding to Egypt 
Exceptional Facilities for handling Documentary | and elsewhere. 
Bills requiring supervision of Merchandise, either 
at Custom House or in Warehouse. 


Deposits received for one year at 44 per cent, per 
annum. 

On current accounts Interest at the rate of 2 
Stock, Bond and Trust Departments, per cent. per annum allowed on minimum monthly 
LONDON AGENTS, Lloyds Bank, Ltd. balances, provided they do not fall below the sum 

W.A. TIL DEN, President, of £200. 


No. 27 Clement’s lane, Lombard street, E.C. 





,» Newspaper Buildings, Portugal street, Kingsway, London, W.C., and 


Published by the Proprietors at Granville House, Arundel street, Strand, W.C.—Satarday, August 21.1915 














